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Many of these graphs are updated versions of graphs in the Short-Run
section of my Macroeconomics textbook (W.W. Norton, 2014). Others are just
graphs that | find useful in my teaching.|
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Fig 9.3: U.S. Economic Fluctuations
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Fig 9.4: Change in U.S. Employment
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Fig 10.2: The Fed Funds Rate
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Fig 10.6: U.S. Employment
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Fig 10.7: U.S. Economic Fluctuations since 2000
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Fig 10.8: U.S. Unemployment Rate
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The U.S. Employment-Population Ratio
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Fig 10.10: Inflation in the U.S. Dec 2007 = 2.4%
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Forecasts of CPI Inflation, 1 Year and 10 Years Ahead
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Commodity Prices over the Long Run
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Real GDP per Person in the United States
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Real GDP per Person — Current Recession
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Real GDP per Employee — Current Recession
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Job Openings Rate
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OECD Outlook: Growth in Real GDP per Person
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Source: OECD Economic Outlook, November 2014.
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World Outlook: Real GDP Growth
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OECD Outlook: Forecast Errors
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Dropping the Fed Funds rate to zero
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Risk spreads in interbank lending
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Fig 14.1: Ten Year Bond Spreads
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Fig 14.8: The Fed’s Use of Unconventional Policies
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The Fed’s Stunning Use of Unconventional Policies
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The S&P 500 Stock Price Index (real)

Real Stock Price Index (ratio scale)
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Bubbles in the stock market?
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Bubbles in housing prices?

Real Home Price Index (1953=100, ratio scale)
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World Housing Prices (The Economist, August 2014)
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Per capita GDP (US=100)
United States

40

20

10

Sub—Saharan Africa

1980 1985 1990 1995 2000 2005 2010
Year

Source: Author’s calculations using Penn World Tables ,

|
Chad Jones, Updated Graphs — January 12, 2015 — p. 29



The Dynamics of Catch-Up Growth

GDP per person (US=100)

18000 I Japan
South Korea _
Taiwan

40

20

10

5

0 10 20 30 40 50 60 70

Years since start of rapid growth
|

|
Chad Jones, Updated Graphs — January 12, 2015 — p. 30

Source: Author’s calculations usina Penn World Tables



The Euro Area Crisis: Ten Year Bond Yields
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Unit Labor Costs in Europe
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